




















Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Balance Sheet as at 31-March-2025

(All amounts are in INR lakhs, unless otherwise stated)

. As at As at
Particulars Note No. 31-Mar-2025 31-Mar-2024
ASSETS
Non-Current Assets
Property, Plant and Equipment 5 249.74 213.98
Investment Property 6 721.67
Financial Assets
Other Financial Assets 7 28.48 30.08
Deferred Tax Assets (Net) 8 5 ]
Other Non-Current Assets 9 22.76 15.55
Total Non-Current Assets 300.99 981.28
Current Assets
Inventories 10 354.90 346.45
Financial assets
Trade receivables 11 237.70 33342
Cash and Cash Equivalents 12 31.01 43.11
Other Current Assets 13 488.61 63.58
Total Current Assets 1,112.21 786.56
Total Assets 1,413.19 1,767.84
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14 5.00 5.00
Other Equity 15 499.23 49291
Total Equity 504.23 497.91
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 16 - 28.17
Lease Liabilities - -
Deferred Tax Liabilities (Net) 8 14.52 60.92
Total Non-Current Liabilities 14.52 89.08
Current Liabilities
Financial Liabilities
Borrowings 16 178.33 343.46
Trade Payable 17 - -
Micro and small enterprises - -
Other than micro and small enterprises 7.50 180.31
Other Financial Liabilities 18 312.83 346.01
Other Current Liabilities 19 395.79 311.07
Total Current Liabilities 894.45 1,180.84
Total Equity & Liabilities 1,413.20 1,767.84

The accompanying notes form an integral part of these standalone financial statements.
As per our report of even date attached.

For RD Khona
Chartered Accountan

For and on behalf of the Board of Directors of Marks Marine
Radio Privafe Ltd.

Ramesh Devji Khon

Vinay Krishna Uchil VenEitesh Krishnappa Uchil ===
Membership No: 013 e R,

DIN: 01276871 N: 01282671

Place: Mumbai
Date: 23-May-2025

Place: Mumbai
Date: 23-May-2025

Place: Thane
Date: 23-May-2025




Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Statement of Profit and Loss for the year ended 31-March-2025'
(Al amounts are in INR lakhs, unless otherwise stated)

g For the year ended | For the year ended
aiiics Motz No. 31-Mar-2025 31-Mar-2024
Revenue
Revenue from Operations 20 596.40 553.62
Other Income 21 105.49 78.63
Total Income 701.89 632.25
EXPENSES
Cost of Operations 22 194.92 175.19
Employee Benefit Expenses 23 166.14 157.82
Finance Costs 24 46.40 51.70
Depreciation and Amortization Expenses 25 46.76 41.51
Other Expenses 26 287.76 198.84
Total Expenses 741.97 625.06
Profit /(Loss) Before Tax (40.08) 7.19
Income Tax Expense/(Credit):
Current Tax _ o = -
Adjustment in respect of tax for earlier years - 1.22
Deferred Tax (46.40) 591
(46.40) 7.13
Profit /(Loss) After Tax 6.32 0.07
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified to profit or loss - -
Other Comprehensive Income /(loss) for the year - =
Total Comprehensive income /(loss) for the year 6.32 0.07
Earnings Per Share (EPS)
- Basic eaming per equity share of face value of Rs.10 each 126.32 1.34
- Diluted earning per equity share of face value of Rs.10 each 126.32 1.34

The uccompanying notes form an integral part of these standalone financial statements.

As per our report of even date attache

For R D Khona /,5 0 = Board of Directors of Marks Marine
Chartered Accountant ol
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Ramesh Devji Khona ‘_‘\‘\;‘_ \ o Vinay Krishna Uchil enkatesh Krishnappa Uril
Membership No: 013665 . P ~ - ,O S / DIN: 01276871 DIN: 01282671

SR ED P\C’ / ' .

Place: Thane — Place: Mumbai Place: Mumbai

Date: 23-May-2025 Date: 23-May-2025 Date: 23-May-2025



Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Statement of Changes in Equity for the period ended 31-March-2025
(All amounts are in INR lakhs, unless otherwise stated)

A. Equity share capital

Particulars For the year ended  For the year ended

31-Mar-2025 31-Mar-2024
Balance at the beginning of the current reporting period 5.00 5.00
Changes in equity share capital during the current year - -
Balance at the end of the current reporting period 5.00 5.00
B. Other Equity
Reserves and Surplus
. As at As at

i 31-Mar-2025 31-Mar-2024
Balance at the beginning of the current reporting period 492.91 492.85
Changes in accounting policy or prior period errors - -
Total Comprehensive Income for the current year 6.32 0.07
Balance at the end of the current reporting period 499.23 492.91

The accompanying notes form an integral part of these standalone financial statements.
As per our report pf even date attached.

For RD Khona of Directors of Marks Marine Radio

Chartered Accountant

= ,j/ Vinay Krishna Uchil ‘enkatesh Krishnappa Uchil

Ramesh Devji Khona : N <,
Membership No: 013665 % '9,\ e % O“',-" DIN: 01276871 DIN: 01282671
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RED PO~ , .
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Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Summary of significant accounting policies and other explanatory information
(All amounts are in INR lakhs, unless otherwise stated)

1 Background

Marks Marine Radio Private Limited (“the Company”) was incorporated as a private limited company on 14-July-1999 under the Companies Act, 2013 and
having CIN U51909MH1999PTC120812.

The Company presently offers sales and services of bridge electronics especially JRC product and YDK technologies products. The company is a leading
provider of navigation and communication systems in India. The company has expanded its operations along the Indian coastline through headquarters in
Mumbai and branches at Kochi, Chennai, Vizag, Kakinada and Kolkata. The Company is an associate of Marine Electricals (India) Limited which was
earlier listed on Small and Medium Enterprises (SME) platform named EMERGE of National Stock Exchange of India (NSE) and which got migrated to
NSE main board with effect from 02 December 2020. As the Company became an associate of an entity listed on NSE Main board during the year, the
financial statements of the Company are transitioned and prepared in accordance Indian Accounting Standards (“Ind AS™).

2 Going Concern
Company's management confirms their responsibility for preparing accurate financial statements and assessing the company's ability to continue as a going
concem for the next three years. Despite the company's minimal profits this year, management has provided complete financial information and discussed
strategies to address the situation, including efforts to boost sales and secure additional funding. They have disclosed any material uncertainties that could
impact the company’s stability and will promptly report any significant changes affecting the assessment of the company’s going concern status. The
management remains committed to maintaining transparcncy and actively working towards improving the company’s financial position.

3 Summary of significant accounting policies
a) Basis of preparation and presentation of financial statements
i) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS) as per the Companies (Indian Accounting
Standards) Rulcs as amended from time to time and notified under section 133 of the Companies Act, 2013 (“"the Act") and in conformity with the
accounting principles generally accepted in India and other relevant provision of the Act.

Alt amounts inctuded in the financial statements are reported in hundreds of Indian Rupees with two decimals.

ii) Basis of measurement

The financial statements have been prepared on an accrual basis and in accordance with the historical cost convention, except for certain financial
instruments measured at fair value at the end of each reporting period as explained in the accounting policies below. These financial stutements comply
in all material aspects with Indian Accounting Stondards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Cumpanies (Indian
Accounting Standards) Rules, 2015] and Companies (Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

b) Use of estimates and judgements

The preparation of the financial statements requires management to make judgements, estimates and assurnjitions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of wontingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that requirc a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

The Company bases its estimates and assumptions on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company.
Such changes are reflected in the assumptions when they occur.

Significant management estimates and judg ts

The following are significant management estimates and judgements in applying the accounting policies of the Company that have the most significant
effect on the financial statements.

i. Income taxes

The management judgement is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at
each balance sheet date the carrying amount of deferred tax assets / liabilities. The factors used in estimates may differ from actual outcome which could
lead to significant adjustment to the amounts reported in the standalone financial statements.

ii. Capitalisation of internally developed intangible assets

Distinguishing the research and development phases of a new customised project and determining whether the recognition requirements for the
capitalisation of development costs are met requires judgement. After capitalisation, management monitars whether the recognition requirements continue
1o be met und whether there uny indicators thut capitalised costs may be impaired.

iii. Evaluation of indicators for impairment of assels

The evaluation of existence for indicators of impairment of assets requires assessment of several external and intemal factors which could result in
deterioration of récoverable amount of the assets. In assessing impairment, management estimates the recoverable amount of each asset or cash generating
units based on expected future cash flows and uses an interast rate to discount them. Estimation uncertainty relates to assumptions about future operating

results and the determination of a suitable discount rate.




Marks Marine Radio Private Limited

CIN: US1909MH1999PTC120812

Summary of significant accounting policies and other explanatory information
(All amounts are in INR lakhs, unless otherwise stated)

Significant management estimates and judgements (continued)

iv. Provisions and contingencies

Management applies key assumnptions about the likelihood and magnitude of an outflow of resources to account for the recognition and measurement of
provisions and contingencies which is reviewed by the management at each reporting date.

v. Expected credit losses on financial assets

The impairment provisions of financial assets and contract assets are based on assumptions about risk of default and expected timing of collection. The
Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history of
collections, customer’s creditworthiness, exisling market conditions as well as forward looking estimates at the end of cach reporting period.

vi. Useful lives of depreciable / amortisable assets
Management reviews its estimate of the useful lives of depreciable / amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of certain items of property, plant and equipment.

vii. Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-
financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management
bases its assumptions on observable data as far as possible but this is not always available. In that case management uses the best information available.
Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting date.

¢) Current vs Non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classitication.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle;

-1t is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classitied as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has
evaluated and considered its operating cycle as 12 months.

d) Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs dircctly attributable to acquisition are
capitalised until the property, plant and equipment are ready for use, as intended by management.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the resultant gains or
losses are recognised in the Statement of Profit and Loss. Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost
to sell.

Property, plant and equipment are depreciated under the written down value method over the estimated uscful lives of the assets, bascd on technical
evaluation, which are different from the lives prescribed under Schedule II to the Companies Act, 2013.

Useful lives adopted by the Company for various class of assets are as follows:

Asset Class Useflul Life (in years)
Plant and machinery 5 years
Furniture and fixtures 10 years
Compuler, Peripherals-and Soltware 3 years
Land & Building 30 years
Investment Property 30 years

Assets residual values, depreciation method and usefiil lives are reviewed at the end of financial year considering the physical condition of the assets or
whenever there are indicators for review and adjusts residual life prospectively.




Marks Marine Radio Private Limited
CIN: US1909MH1999PTC120812
Summary of significant accounting policics and other explanatory information
(ANl amounts are in INR lakhs. unless otherwise stated) G-
¢) Intangible assets

Identifiable intangible assets are recognised when the Company controls the asset, it is probable that tuture economic benefits attributed to the asset will
flow to the Company and the cost of the asset can be reliably measured.

At initial recognition, the separately acquired intangible assets are recognised at cost. Following initial recognition, the intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses, if any.

Expenditure on research activities is recognised in profit or loss as incurred. Development expenditure is capitalised only if the expenditure can be
measured reliably, the product or process (patent) is technically and commercially feasible, future economic benefits are probable and the Company intends
to and has sufficient resources to complete development and to use or sell the asset. Otherwise, it is recognised in profit or loss as incurred. Subsequent to
initial recognition, development expenditure is measured at cost less accumulated amortisation and any accumulated impairment losses.

Gains or losses arising from derecognition of an intangible asset are measured as the difterence between the net disposul proceeds and the carrying amount
of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Intangible assets are amortized under the written down value method over the estimated useful lives of the assets, based on technical evaluation, which are
different from the lives prescribed under Schedule II to the Companies Act, 2013,

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted prospectively, if
appropriate.

f) Investment Property

Investment property is property held either to eam rental income or for capital appreciation or for both, but not for sale in the ordinary course of busincss,
use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an investment property is measured at cost.
Subsequent to initial recognition, investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any.
Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as appropriate, only when future economic benefits associated
with the item are probable to flow to the Company and cost of the item can be measured reliably. All other repair and maintenance are charged to the
statement of profit and loss during the reporting period in which they are incurred.

Depreciation on investment property is pro(/ided on the written down value method over their estimated useful lives. However, where the management’s
estimate of the remaining useful life of the asscts on a review subsequent to the time of acquisition is difterent, then depreciation is provided over the
remaining useful life based on the revised useful life.

g) Revenue from contract with customers

To determine whether to recognise revenue from contracts with customers, the Company follows a 5-step process:
1. Identifying the contract with customer

2. Identitying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognising revenue when/as performance obligation(s) are satisfied.

Revenue from contracts with customers for products sold and service provided is recognised when control of promised products ur services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is
measured based on the consideration to which the Company expects to be entitled in a contract with a customer and excludes Goods and services taxes and
is net of rebates and discounts. No element of financing is deemed present as the sales are made with a credit term of 30-90 days, which is consistent with
market practice. A reccivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional because only the
passage of time is required before the payment is due.

These activity-specific revenue recognition criteria are based on the goods or services provided to the customer and the contract conditions in each case, and
arc as described below.

Sale of goods

Revenue from the sale of goods is recognised when control of the product is transferred to the customer, being when the goods are dispatched. Revenue
from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and allowances, trade discounts and volume

rebates.

Consideration for revenue contracts . . .

This includes amounts paid, or expected to be paid, by the Company to the customer. The amount, if not for a payment for a distinct goods or service from
the customer, is accounted for as a reduction of the transaction price. The Company recognises the reduction of revenue when (or as) the later of either of
the following events occurs: (a) the Company recognises revenue for the transfer of the related goods or services to the customer; and (b) the entity pays or

promises to pay the consideration (even if the payment is conditional on a futurc cvent).

h) Inventories
Inventories are valued at lower of cost and net realizable value. Cost includes the combined cost of material, labour and a proportion of manufacturing
overheads based on normal operating capacity. Cost is determined under the weighted average cost method and includes all costs incurred in bringing the
inventories to their present location and condition.

Due allowances are made for defective, obsolete and slow-moving inventory, wherever necessary, based on management estimates and past experiences of
the Company.




Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Summary of significant ing policies and other explanatery information
(All amounts are in INR lakhs, unless otherwise stated)

i) Income taxes

Income tax expense comprises current and deferred income tax. Current and deferred tax is recognised in the Statement of Profit and Loss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
incorne or directly in equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax authorities, using the tax rates
and tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised on temporary differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes, except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that
is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses, to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-ussessed at each reporting date und
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred (ax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. The effect of
changes in tax rates on deferred income tax assets and liabilities is recognised as income or expense in the period that includes the enactment or the
substantive enactment date. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to setoff the
recognised amounts and where it intends either to settle on a net basis, or to realise the asset and settle the liability simultancously.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognizes MAT credit available as
an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, i.c., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in accordance with the Guidance
Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit
to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at cach reporting
date and writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

j) Provisions and contingencies

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that is rcasonably cstimable, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense. The Company provides normal warranty
provisions for general repairs on all its products sold, in line with the industry practice. A provision is recognised at the time the product is sold. The
provision is cstimated using historical information on the nature, frequency and average cost of warranty claims and management estimates regarding
possible futurc incidences based on actions on product failures. The timing of outflows will vary as and when warranty claim will arise, being typically up to

four years.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation or it cannot be measured with sufficient reliability. The Company does not recognisc a

contingent liability but discloses its existence in the financial statements.

k) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-tern deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.




Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Summary of significant accounting policics and other explanatory information
(Al amounts are in INR lakhs, unless otherwise stated)

1) Earnings/ (Loss) per Share (EPS)

Basic EPS are calculated by dividing the net profit or loss for the pei’iod ‘attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

m) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature and any deferrals
or accruals of past or future receipts or payments. In the cash flow statement, cash and cash equivalents includes cash in hand, cheques on hand, balances
with banks in current accounts and other short- term highly liquid investments with original maturities of 3 months or less, as applicable.

<This section has been intentionally left blank>



Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Notes to Financial Statements

(Al amounts are in INR lakhs, unless atherwise stated)

5 Property, plant and

Plant & Furniture &

Particulars e Land & Building Total

y Fixtures
Gross block :
As at 01 April 2023 8.94 1.37 235.49 245.80
Additions for 2023-24 0.72 . - 0.72
Disposals for 2023-24 - - - -
As at 31 March 2024 966 1.37 235.49 246.52
Additions for 2024-25 4.95 1.60 - 6.55
Reclassified from In Property - 63.17 - 63.17
Disposals for 2024-25 - - - -
As at 31 March 2025 14.61 66.14 23549 316.23
A lated Depr
As at 01 April 2023 6.29 0.25 14.12 20.66
Charge for the year 1.21 0.20 10.47 11.88
As at 31 March 2024 7.50 0.45 24.59 32.53
Charge for the year 3.74 0.62 6.67 11.03
Reclassified from Investment Property : ct - 22.92 - 22,92
As at 31 March 2025 11.24 24.00 31.25 66.49
Net block :
As at 31 March 2024 2.17 0.92 210.90 213.98
As at 31 March 2025 3.37 42.14 204.24 249.74

- For property, plant and equipment existing as on 01 April 2022, i.¢., its date of transition to Ind AS, the Company has used Indian GAAP
carrying value as deemed cost.

6 Investment Property

g Investment
Particulars Propecty Total
Gross hlock :
As at 01 April 2023 780.84 780.84
Additions for 2023-24 - -
Disposals for 2023-24 - -
As at 31 March 2024 780.84 780.84
Additions for 2024-25 - -
Reclassified as Fumniture & Fixtures -63.17 £63.17
Sale of Investment property -717.67 -7117.67
As at 31 March 2025 - -
Accumulated Depreciation :
As at 01 April 2023 29.55 29.55
Charge for the year 29.63 29.63
As at 31 March 2024 ) 59.17 59.17
Charge for the year 3573 35.73
Reclassified as Furniture & Fixtures -22.92 -22.92
71.97 71.97
Sale of Investment property -71.97 -71.97
As at 31 March 2025 - -
Net block ¢
As at 31 March 2024 721.67 721.67
As at 31 March 2025 - -
- The inv property ists of C« ial units 504, 505 & 506 located at Plot No. C3, SG Barve Road, Wagle Estate, MIDC-Thane

admeasuring 291 sq. metres carpet area.

- The property was sold as part of the company's strategy to focus on its core business operations. The sale agreement was signed on 30-Mar-
2025 and the entire consideration was received in accordance with the terms of the agreement,

- The carrying amount of the investment property as at the date of classification as held for sale was ¥628.33 lakhs. The investment property
was sold at 500 lakhs and the company incurred a loss on sale of ¥145.70 lakhs that is recognised in the profit & loss statement.




Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Notes to Financial Statements

(All amounts are in INR lakhs, unless otherwise stated)

7 Other financial assets (Non-current)

R As at As at
Particalay 31-Mar-2025 31-Mar-2024
Security Deposits 4.88 9.38
Other Deposits 23.61 20.69

28.48 30.08
8 Deferred Tax Assets (Net)

A As at As at
L 31-Mar-2025 31-Mar-2024
Deferred Tax Assets:

Unabsorbed depreciation / carried forward losses - -
Total Deferred Tax Assets (A) - -
Deferred Tax liabilities:
Opening Balance 60.92 47.63
Deferred tax on Depreciation (42.74) 9.64
18.17 57.26
Ind AS transition impact:
Rental income impact (2.25) 2.25
ECL Impact (1.40) 1.40
Total Deferred Tax Liabilities (B) 14.52 60.92
Deferred Tax Liability (net) (A)-(B)* (14.52) (60.92)
9 Other Non-Current Assets

. As at As at
Particulars 31-Mar-2025 31-Mar-2024
Advance tax (Net of Provision for Tax) 22.76 15.55

22.76 15.55
10 Inventories
(valued at lower of cost and net realisable value, unless otherwise stated)

i As at Asat
Particulars 31-Mar-2025 31-Mar-2024
Finished Goods 354.90 346.45

354.90 346.45




11

12

13

Trade Receivables
. As at As at
Rastesis 31-Mar-2025 31-Mar-2024
Trade receivables 260.69 362.57
Less: Allowance for Expected Credit Loss (23.00) (29.15)
237.70 333.42
Cash and Cash equivalents
. As at As at
i 31-Mar-2025 31-Mar-2024
Cash on hand 16.13 16.70
Cash with employees 0.03 12.69
Balances with banks:
- in current accounts 0.15 0.15
- in Fixed Deposit for Guarantees 14.69 13.57
31.01 43.11
Other current assets
» As at As at
Fanticulars 31-Mar-2025 31-Mar-2024
Unsecured, considered good:
Loans & advances to employees 9.92 8.01
Balances with Government authorities 0.57 13.37
Other loans & advances - -
Unbilled revenue - 8.93
Other current assets 478.12 33.27
488.61 63.58




14 Equity share capital

Particulars As 5t As at
' 31-Mar-2025 31-Mar-2024
Authorised:
20,000 (31 March 2022 20,000; 31 March 2021 20,000) equity 20.00 20.00
shares of Rs. 100 each

20.00 20.00
Issued, Subscribed and Paid-up capital: .
5,000 (31 March 2022 5,000; 31 March 2021 5,000) equity 5.00 5.00
shares of Rs. 100 each, fully paid-up

5.00 5.00

Reconciliation of the number of shares:

: . As at As at
Particulars (in whole nos.) 31-Mar-2025 31-Mar-2024
Outstanding as at the beginning of the year 5,000 5,000
Add/Less: Changes during the year - -
Outstanding as at the end of the year 5,000 5,000

Rights, preference and restrictions attached to the equity shares:

The Company has single class of equity shares having a par value of Rs.100 each. Each holder of equity shares

is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.

List of shareholders holding more than 5% shares of a class of shares

Particulars (in whole nos.) 3 l-lv‘?:rz-l; 025 3 l-IViA:rz-‘; 024
Marine Electricals (India) Ltd. 2,460 2,460
A G Chougule - -
A G Chougule HUF - -
Jyoti Chougule - -
Sivaprasad J - B
K K Thilakan - -
K K Thilakan HUF - -
Thejas Thilakan 1,440 1,440
Aysha Thilakan 1,100 1,100
5,000 5,000

The Company has neither allotted any fully paid-up equity share by way of bonus shares, or in pursuant to
contract without payment being received in cash nor has bought back any class of equity shares during the

period of five year immediately preceding the balance sheet date.
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Other Equity

Particulars Asat 2Lt
31-Mar-2025 31-Mar-2024
Opening balance 492.91 492.85
Add: Profit/(Loss) for the year 6.32 0.07
Add: Depreciation of earlier periods = -
Ind AS transition impact:
Add: Deferred tax income/(expense) - -
Add: ECL income/(expense) = -
Add: Rental Income from Investment Property 4 %
Closing balance 499.23 492.91
Borrowings
Non-current
Particulars — e
31-Mar-2025 31-Mar-2024
Secured:
Term Loan from HDFC Bank - 28.17
- 28.17

INR Term loans from HDFC Bank Limited were repaid in full during the current year and outstanding balance

is NIL (31 March 2024: Rs.1.24 crores).

Current
Particulars As at il
31-Mar-2025 31-Mar-2024

Secured:

Cash credit from HDFC Bank 178.33 247.26

Current maturities of long-term borrowings - 96.20

Unsecured:

Loan from Directors - =
178.33 343.46

INR Cash Credit from HDFC Bank Limited outstanding of Rs.2.47 crores as at 31 March 2024 (31 March
2023: Rs.2.89 crores; 01 April 2022: Rs.2.95 crores) is primarily secured by charge on all of the Company's
Land & Building. The loan is collaterally secured by equitable mortgage of properties at Ghatkopar, Masjid,
Thane and also subservient hypothecation charge on current assets i.e. entire stocks of raw materials, semi-
finished and finished goods, consumable stores and spares and such other movable including book-debts, bills
whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner

satisfactory to the Bank.
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Trade payables
Particulars As at A3t
31-Mar-2025 31-Mar-2024
Total outstanding dues to micro and small enterprises - -
Total outstanding dues to creditors other than micro and small
enterprises 7.50 180.31
7.50 180.31
Other financial liabilities
Particulars As at iion
; - 31-Mar-2025 31-Mar-2024
Other financial liabilities (Refer Note below) 312.83 346.01
312.83 346.01

Note: Above includes amounts borrowed from earlier Directors of the Company and is repayable on demand,

subject to availability of funds.

Other current liabilities
. As at As at
b 31-Mar-2025 31-Mar-2024
Other payables 0.05 -
Advance Against Sale of Property 99.00 -
Statutory liabilities 1.97 10.89
Salary and reimbursements 256.14 260.35
Other current liabilities 38.63 39.83
395.79 311.07




20 Revenue from operations

Particulars For the year ended  For the year ended
31-Mar-2025 31-Mar-2024
Revenue from contract with customers:
Sale of products 5.08 266.55
Sale of services 591.32 287.07
596.40 553.62

Disaggregation of revenue:

The Company has performed a disaggregated analysis of revenues considering the nature, amount, timing and
uncertainty of revenues. This includes disclosure of revenues by geography and timing of recognition.

Revenue by Geography:
Particulars For the year ended  For the year ended
31-Mar-2025 31-Mar-2024
- Within India 596.40 553.62
- Outside India E -
596.40 553.62
Revenue by Time:
Particula For the year ended  For the year ended
artiewiars 31-Mar-2025 31-Mar-2024
Over a period of time - -
At a point in time 596.40 553.62
596.40 553.62
Reconciliation of revenue recognised with Contract price:

Particul For the year ended  For the year ended
SESLEES 31-Mar-2025 31-Mar-2024
Contract price 596.40 553.62

Adjustments for:
Claims and rebates - -
596.40 553.62




21 Other income
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Particulars For the year ended  For the year ended
31-Mar-2025 31-Mar-2024
Rental income 4995 55.52
Commission income 19.75 -
Interest income 0.98 1.55
Interest on IT Refund 0.45 -
Discount received - 10.78
Foreign exchange differences 2.12 -
Creditors written back - 1.82
Other incomes 32.26 8.96
105.49 78.63
Cost of Operations
Particulars For the year ended  For the year ended
31-Mar-2025 31-Mar-2024
Inventory of materials at the beginning of the year 346.45 315.99
Add: Purchases 147.21 181.08
Add: Direct costs 56.16 24.57
549.82 521.64
Less: Inventory of materials at the end of the year (354.90) (346.45)
194.92 175.19
Employee benefits expenses
Particular For the year ended  For the year ended
s 31-Mar-2025 31-Mar-2024
Salaries and Wages 108.50 148.98
Contribution to Welfare Fund 6.45 7.18
Staff welfare expenses 1.80 1.66
Bonus 6.72 -
Gratuity 30.99 -
Leave Encashment 11.68 -
166.14 157.82
Finance Costs
Particul For the year ended  For the year ended
articiiats 31-Mar-2025 31-Mar-2024
Interest on term loans 16.50 17.30
Interest on cash credit 24.86 31.21
Bank charges 5.04 3.20
46.40 51.70
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Depreciation and amortization expense
N For the year ended  For the year ended
1
Particulars 31-Mar-2025 31-Mar-2024
Depreciation on property, plant and equipment 46.76 41.51
46.76 41.51
Other expenses
Particulars For the year ended  For the year ended
31-Mar-2025 31-Mar-2024
Audit Fees - 0.02
Power & Fuel 343 3.97
Insurance 0.88 2.16
Professional & Legal 57.27 33.44
License fees - 225
Administrative 2.53 0.84
Rent, Rates & Taxes 12.54 62.27
Printing & Stationery 0.58 0.91
Postage & Courier 4.67 442
Repairs & Maintenance 16.31 2.11
Communication 1.77 4.20
Training & Development 5.84 -
Travelling & Conveyance 2.99 27.96
Business & Development - 0.42
Bad debts 6.16 43.26
Foreign exchange differences 1.13 0.50
Miscellaneous B 4.55
Freight outward 0.07 -
Provision for bad debts (ECL) - 5.58
Loss on sale of property & incidental expenses 171.60 -
287.76 198.84
Earnings per share
The following table set forth the computation of basic and dilutive earnings per share
Particul For the year ended  For the year ended
articulars 31-Mar-2025 31-Mar-2024
Net profit for the year attributable to equity shareholders 6.32 0.07
Weighted average number of shares 0.05 0.05
Earnings per equity share* [Face value of Rs 10 each] (Rupees) 126.32 1.34
Reconciliation of shares used in computing earnings per share:
Particul For the year ended  For the year ended
articulars 31-Mar-2025 31-Mar-2024
No. of equity shares at the beginning of the year * 0.05 0.05
Add: Shares issued during the year - -
Less: Shares bought back during the year - -
0.05 0.05

No. of equity shares at the end of the year

Weighted average number of equity shares of Rs. 100 each used for calculation of basic and diluted earnings

per share.




Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Notes to Financial Statements

(All amounts are in INR lakhs, unless otherwise stated)

28 Dues to micro and small enterprises
The information regarding micro and small enterprises has been determined to the extent such parties have been identified on the
basis of information available with the Company. This has been relied upon by the auditors.

Particulars a2t As at
31-Mar-2025 31-Mar-2024

Principal amount remaining unpaid -

Interest accrued and due thereon remaining unpaid - -

Interest paid by the Company in terms of section 16 of MSMED - -

Act 2006, along with the amount of the payment made to the

suppliers and service providers beyond the appointed day during

the year

Interest due and payables for the period of delay in making - -
payment {which has been paid but beyond the appointed day

during the year), but without adding the interest specified under

MSMED Act, 2006.

Interest accrued and remaining unpaid as at the end of the year - -

Further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as

above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under section 23 of the

MSMED Act, 2006.

There are no amounts of interest paid during the year for payments made beyond the appointed day. Also, there is no amount of
interest accrued and remaining unpaid as at period end for principal amount outstanding beyond the appointed day.

29 Related party disclosures
A) Name of related parties

(a) Associate Company
Marine Electricals (India) Ltd.

(b) KMP and Relatives

Mr. Vinay Uchil, Director

Mr. Venkatesh Uchil, Director
Mr. Thejas Thilakan, Director

B) Related party transactions
For the year ended  For the year ended

Particulars 31-Mar-2025 31-Mar-2024
Purchase of Goods
Marine Electricals (India) Ltd. 7.68 4.62
Service and Commission Income
Marine Electricals (India) Ltd. 22.38 0.09
C) Outstanding balances as at year end
. As at As at
Particulars 31-Mar-2025 31-Mar-2024
Trade payables
Marine Electricals (India) Ltd. = 3.59
Trade receivables
Marine Electricals (India) Ltd. 11.26 0.09
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Marks Marine Radio Private Limited

CIN: U51909MH1999PTC120812

Notes to Financial Statements

(All amounts are in INR lakhs, unless otherwise stated)

31 Capital management
The funding requirements of the Company are met through a mixture of equity shares and borrowings. The Company's
policy is to use current and non-current borrowings to meet anticipated funding requirements.
The Company manages its capital to ensure that the Company will be able to continue as a going concern while
maximizing the return to stakeholders through optimisation of debt and equity balance.
The Adjusted net debt to total equity ratio at the end of the reporting period was as follows:

Particulars As at o
31-Mar-2025 31-Mar-2024
Total borrowings * 178.33 371.62
Lease liabilities - -
Less: Cash and cash equivalent and other bank balances 31.01 43.11
Adjusted net debt 147.33 328.51
Total equity 504.23 497.91
Adjusted net debt to total equity ratio 0.29 0.66
32 Contingent liabilities
Particul As at As at
i 31-Mar-2025  31-Mar-2024
a. Guarantees given by Company's bankers
(i) Bank guarantees given to customers against advances, 43.93 61.61

liquidated damages and/or contractual obligations.

(ii) Foreign bank guarantees - -
b. Corporate guarantee given by the Company - =
t. Letter of credit opened in favour of suppliers = =
d. Bills discounted with bank - -

33 Capital and other commitments
No capital and other commitments existed for the Company as on the reporting dates.
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